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Item 3.02.

Unregistered Sales of Equity Securities.

The disclosure set forth below under Item 8.01 (Other Events), as it relates to the issuance of the Consideration Shares (as defined below), is
hereby incorporated by reference into this Item 3.02. The offer and sale of the Consideration Shares was exempt from registration under Section 4(2) of
the Securities Act of 1933, as amended, and Rule 506 thereunder. All the Consideration Shares were issued and sold to Seabed Capital, LLC, which is
an accredited investor.
Item 8.01

Other Events.

As previously disclosed, on April 9, 2019, Odyssey Marine Exploration, Inc. (“Odyssey”) entered into a Share Purchase Agreement (the
“Purchase Agreement”) with Seabed Capital, LLC (“Seabed”) pursuant to which Odyssey agreed to acquire from Seabed, and Seabed agreed to sell to
Odyssey, all of Seabed’s 480 shares (the “Acquired Shares”) in Bismarck Mining Corporation (PNG) Limited (“Bismarck”), whose primary asset is an
exclusive exploration license for a potentially significant subsea mineral deposit.
On July 9, 2019, Odyssey and Seabed consummated the transactions contemplated by the Purchase Agreement. At the closing, Odyssey
(a) acquired the Acquired Shares, which represent 79.9% of Bismarck’s outstanding shares, and (b) issued 249,584 shares of Odyssey’s common stock
(the “Consideration Shares”) to Seabed. In addition, Odyssey and Seabed entered into a Registration Rights Agreement providing Seabed with
“piggyback” registration rights with respect to the Consideration Shares. Pursuant to that agreement and subject to the terms thereof, Odyssey agreed to
file, upon Seabed’s request, a registration statement with respect to the Consideration Shares if Seabed has not had the opportunity to exercise its
piggyback registration rights with respect to the Consideration Shares within six months after the closing of the transaction.
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